
CURB MARKET IS

BROAD AND ACTIVE

Prices of Prominent Issues
Continue to Climb De-

mand Is Good.

MANY NEW HIOHS MADE

Interest Is Centred Chiefly on

Specialties, Which Show

Gains.

Price for prominent Issues continued
yesterday to climb higher In on of the
Mast active, and broadest markets experi-

enced on the Curb. Although the trend
of prices waa Irregular at tlrn.ee ther
waa good demand for stocks and several
large advances were recorded and many
new highs made. Interest centred chiefly

la the specialties, in which advances of
several potnta were common. In th late
trading profit taking became more pro-

nounced and. although some reactions oc-

curred, prices moved In orderly fashion.
New York Shipbuilding waa one of tha

meat active and atrongest features In the
Industrial trading, rising to a new high
with an advance of about ten points.
There were Initial dealings In QuiTey-OUIesp- lo

stock on a moderately large
scale and tha price advanced a point
from the opening. Ejxello Tire featured
tha rubbsrs with an advance of more
than a point, while other members of
tha grout were slightly lower at U
close, mnerallv on realising. Perfection
Tlr. waa .iteady and a new high waa
mart sarlv 'n Aavold TtrC.

Acme Coal was In renewed demand
and further buying waa reported in
Pressman Tl.e, which waa Introduced
recently to the market The company
has established stations In fifteen Etates
and expects to have 100 In operation by
th and of tha year. British-America- n

Chemical and National Aniline were
again wall bought and moved to new
highs with substantial advances.

Oils moved over an erratic course.
Sinclair knuea ware about a point lower
and light pressure was directed on Mld-- H

est Refining. Borne Oil moved to new
Ugh ground for the present movement
and a firm undertone waa shown In
Cities Service and some of the Standard
Ofl Issues. There waa heavy profit tak-In- sr

In Livingston Oil. but support
reached tha market and a small rally) a

fallowed. Braxos Oil. one or the latest
additions to the list, was In good demand
early. Earnings are estimated to be
running at the present tuna at tho rate
of IT a share,

SCInlng shares were active and
strong In spots, moat prominent being
United Verde Extension,

Bond transactions were on the heav-
iest scale for soma time, due to the
heavy buying of the Canadian Govern-
ment obligations.
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BEANS AND PKAB BEANSx-Marro- w.
choice 100 lb., 111.78; Manchurlan, 111.60OU; coacorronaa. Chilean, iO 73; pea.
choice, 7. 60O7 78; medium, choice 17.80
CI'!!1 Ldy Waahlngton. California. 17.6

7.78; small white, California. 17.6007.75:large whit. Idaho, I7.80O7.75; tepary,
California. 6o.78; kotrnaahl. Japaneae.
II.I508.75; kotanaahl, Korean. 18.5007;
dalfuku, Manchurlan. $707.60; rd kidneychoice, IH.76011; red marrow, 1 : v
klntokl, Manchurlan, HOI; " low aye 17
O. to: black turtle aoup. I10.75OH; while
ianey. cmoico, (ll.lSMls.il I Imparlala. 110,

kumamato, Manchurlan. 17 6061: aahatura
Chilean, I07: bayou. Chilean. I06.:5;
ui.ND.rry, aiancnurian. round, S. TIMlvlilong. 1C0C.6O; ahort, I5.60OI; California
I7 07J8; pink, California. 17.23; Kma

choice, 11.15 01.80. PEAS
aooicn, ma, ,(7.60; graen, Wisconsin
I8.S0O7: Idaho. 17.1807.60: Waahlngton
17. 5007.75; California, 17.6(07.75: Chilean. $707.(0; Antra1lan. $7.6007.75;..pan.n, Hgi.ii; Mar eye, California.1505.80; glote. yellow. $150; green. $10O10.6(; white, .mall. Manchurlan, II 1 .50larga, HO-l.iO- .

. BUTTER Creamery, higher th an extraa.
lb-- , 8805(c; extraa. 12 acore, IIHOtlO.;flrata, 8S to SI acorn. 1 f t . r t. fit
to 17 epora. 4H081c.; lower grades! 47
V,.-- - unaiiivu. miner man extraa. 5ilsip. DJCy0BC
seconds. 62054Hc: State 560 57c.

tubs, bak., 76cO$l-28- ; Delaware and
64054c; good to prime. 61051c.: com
mon to fair. 410 60c; renovated, flrata. 51052c; lower grades, 48OS0c; ladlea. cur-
rant make, Hrats. 4704lc.; seconds,4l046c; lower gradea 44046HC; pack-
ing stock, current make. No. 1. 4404IHC ;
No. 3. 45c; lower grades, 41 0 48c

CHEESE State, whole milk, fresh flats,
colored, lb.. flHOIlo-- s white, 12Vitf33c :

average run. colored. llHOUc; white.ll012a: lower grsdes. 21011c; twins,
specials, whites, llOtlVir.; colored. 12

average run. white, llOllc. :

colored, 11037-.- : lower grades, 2(OlOHc:
Wliconsln, whole milk, twine, freah. liVOS:c; single dalslae. freah. white, lit)HHc; colored. I20I1Hc: double
daisies, colored, freah. 3: Vic whits, 11
OIlc; Toung Americas, fresh, 14 O
14 He: State, sklme. apeclals, 74H2c;

rime to cnoice, loonHc; ralr to good,
6011c; 7014c.
COTTONSEED OIL Range of prices:

Mon- -
Ooea. Hlsh. Low. Cloaa. dav.

Spot M.M 17.78
Jaly 17.00 17.76
August 27.80 M.M
September M.00 M.28
October... KM 27.88 27.21 I7.M-2- 17.11
November. 26.61 28.M 25.50 18.8848 24.00
uacemoor. s.a zsx izs 28.28-4- 0 15.11
January 23.00 25 50 25 to
February 26.70

EOOS Fresh gsthsrsd extraa, dessn. 81
Ode; extra flrsta 47060c; nrata 4IO
4(c; under grades, asconds and poorer, II0 42e; dirties. No. 1, ISO tic ; No. 1 sndpoorer, 15014c: checks, good to choice,
dry, 31033c; under grades. 20030c: State.
Pennsylvania and nearby Western hennerv
wnitea, tlna to fancy, Coptic; ralr to prime
4.0 5Sc. gathered whltea. common to
Prime, 4506(c; Pacific coast whltsa 630
61c: other Western and Southern, gath
ered whltea, 45068c; State. Pennsylvania
ana nearby nannery Drowns, fancy. 64 h
66c: gathered browns snd mixed colore,
graded, fancy. (0081c; fair to prims, 44
046c

if

OIlc;

FLOCR AND MEAL Rys flour firm fair
to good, 3. 5001. to; to fancy, (1.16
OI.I8. White corn flour Arm; H. 1506 75
per 100 Iba. Cornmeal firm; yellow, granu
latsd. $4. S7: white, granulated, $4.17
Fssd City firm: bran, 100 lb. sscka $4$;
heavy uildillnga, do., 152; red dog nour,
140 lb. aacks, $64 nominal; western nrm;
bran. MO lb. ascks, $44; standard mil
dllnga, do.. $52; flour middlings, do., $61
060; rsd deg flour, 140 lb. sacka 1(1- - Oil
meal. $10.60 In 100 lb. aacks.

1U IT. FRESH APPLES Star,
fancy, bsk.. $2.6003.80; transparent, fancy,
bak., $2.28 Ol: transparent, small and
poor, bak., 1107 so PEARS La Conta,
Southern, No. 1, bbl., $11014: Le Sonta,
Southern,. No. I, bbl., It Oil. PEACHES
South Carolina and Georgia, crate, 60c 0
$1.(0; Georgia, bu. bsk., (l.KOl-K- i 'eras,

bsk.. 60c OH 8TRAWBEyUES
Qt.. 16 015c CHERRIES Black, I lb.
bsk., $1.1001(0; whlta I lb. bak., 76c O
$1; red, ewaet, I lb. bsk.. $101,11; sour, 1
lb. bsk.. 1101.-3- : lo boxes, sweet, lb., 10O
16o. CURRANTS Small, red, Qt., 10 O
lie; small, black, qt., 10 018c; cherry,
Qt., 12016c. BLACKBERRIES Qt--. I0O
lie OOpSEBERRIES Large, green, qt.,
11010c; small, green, qt., 13016c

Pt.. 6014c HUCKLBTBSR-RIID- S

Qt., HOSIe ORANGES Florida.
I401: California $1.6007. GRAPE-
FRUIT Florida, box, $4 01- LEMONS
California box. IL76047I LIMES
Dominion, tbl.L 1406. PINEAPPLE Cu-
ban, cral". 1201 76; Porto Rico, crate, $2
f 1.10. MUSKMELONS California, crate,
il.7604.76: Arlsona. crate. 11.7604 60;
Georgia crate, 60c.Oll.73; North Carolina.
crate, iuc.pil.lll oairicn egg, i ajimi-nia- ,

flat case. $1.60 01. WATERMELONS'
Georgia and Florida, oar, $200 0100.

NAVAL STORES Spirits turpentine,
machine bbla.. $1.11. TAR Retort and
kiln, $11.60011(0. ROSIN Common to

ood strained, $11.18; B. $16.80; D. $16.40;
. $16.65; F. $17; O, $17.16; H. $17.10: I.

K, $11.11; M. Ill.lO) N. !0 WO,
$1001 WW. S20.TS.

OILS atanrlard white, New York ex
port, bbla. $17.18; do.. THilk.. $1.M: do.,
raasa $10.16. Water whits. New York,
Ubls.. 111.18; do., bulk, $10.11; do., eases.
$21.2. Motor gaaoiene, gttragee, aswc;
oonstrmsra $e (steel barrels). LIN
SEED OIL Market strong at the recent
advaaea pure gallons or i lua
In bnrrela. 12.11. Calcutta oil. $2.10.

POTATOES Jeraey, round, ll( lb. bag,
$5.60 06; Jersey, round, bbl.. (608.60;
soutnern, no. i. ddi, ktouih-et-

No. 1. hoi.. $1.2504: Southern. No. 8.

bbl. $101-10- oWEBW Jersey, bsk.,
12 01- -

POtTLTBV. DRESSED BROII.ERH
Nsarby, colored, 2 lbs. undsr, each, (6c;
nearby, colored, 2 iba and over, sach,
46060c. ; Weatarn, dry picked, colored, 3
lbs. under, 45047c; Westsrn, dry
nicked. 1 lbs. snd over, each, 40041c- -

load, bbla.Iba. 11. iI dry packed and 1

Western, dry ploked, 4 to I Iba
IS H otto.; tUj Iba, lias I Iba
lOOtlc; Southwestern, dry plcl

ana over,
and under.

kasa min walaTtTts. II Olio. oi.u
COCKS Ireah. dry packed, boxea or bbla.
Western, dry picked, No. 1, lie; scalded.
11 Olio. DL'ofci- - Long Island and Penn-
sylvania, spring, 16c. BQ1JAB3? Prim,
whit, doa, $4 60 010: dark, $1.1001; nulls,
$1,80 0$. Froaan. 1111 pack TURKBTS
Weatarn, small boxee, picked, saleoted
young hena, 41 OIlc; Western, dry picked,
selected young toms, 41 OIlc: weatarn.
bbla.. dry plekad, aelectad young. 41c;
young nana and toms. mtxea, eotic.;i"m, .Dsyrnc; rexas, fair xo gooa. iuu41c; old toms, 4lo. BROILERS Milk fed.
fancy. 1( to 14 Iba to doa, KOllc; fancy,
18 to 10 Iba. nolle: corn fed. fancy.
11 to 14 Iba, IIOlIc; 16 to 10 lbs., HOHe CHICKBNS Milk fed, II to 80 Iba
and over to doa, 4IOle; corn fed. II
to 10 lbs. and over to dor., 400 42c.
FOWLS Milk fed, (0 Iba and over to
doa., 17c. ; 41 to IS lbs., 17c; 41 to 47
lbs., tic; II to 41 lbs., 14c; 10 to 18
U s He; undsr 10 Iba., too. ; corn fed,
10 lbs. and over to dux.. ISc; 4( to (I
Iba., llVtc. ; 41 to 47 lbs., Me; II to 41 lbs,
lie: 10 to 16 lbs., lOOlIe; under 10 lbs.,
21030c. OLD COCKS Western, prima,
dry picked, 11 0 lie; Weatarn, scalded.lOc

POTLTKY. LIVE 8PRINO BROILERS
Colored, express, (8000c; Weatarn,

freight, 4Sc; Southern and Southweatern,
freight, BROILERS White Leghorn,
larga, express, 45c whits Leghorn, small,express, 40e. FOWLS Expraaa, 3.3c ;

freight, light, Mc; freight, heavy, S8c.
OLD ROOSTER Freight. 24c. TUR-
KEYS Hens, freight, 80c: toma freight,
18c DUCKS Western, freight, 80c ;
Southern, freight, 28c OEE8E Freight,
We GUINEAS Pair, $1.10. PIOEONS
Pair, 80c.

PROVlSIdVa PnrV .ilf- m.88.80; family. $88087; short clear, $53002.Beef steady; mass, $84038: family, $40O
41; packet, $88080: extra India mesa. IIS1
0 83. Hon firm- ht,nm I1U, . IJii IK.
82c; plga, 82c Bailies steady; pickled
clear. 1 Iba. 84c: drv salted clear.

0 lbs., 81e. Oreasea firm: yellow, 18 0lBHc; choice house, 1401Sc; pickled
hams dull: tn.11 tha .f.i,,
skinned. 0 Iba, 84 c quiet;
tur special loose, 20O21C Lard firm;middle West, $33.30 0 38.(0; city lard quiet,84034c: renned lard steady; Conti-
nent, $88: South America. $.1B.2.1; Brasll,kaga . $80.28; compound steady, 2e31 e Stearlna eaay; city lard stearlne,live; oleo. -- Be, nominal.

SVOAB Cut loaf. 10.50c; crushed.
IPJStvl mould A, 0 50c: cubas, B.lJc:XXXX powdered, 0.20c; powdered, 0.18c;fins granulated and diamond A, Or. Voo-fe- .

tinners' . 8.00c: No. I, 8.88c.
'5i,EX'1" 15 s anSCKLLANEOUS' Jersey, oak.. 60c.Oll.76; Jersey,

ttnllan. bsk.. KAr nit r.n- -, .... il..buMi
bsk., (loi-16- ; Long Island, bag, 7cO$1.5o'.
i, i, in xn.A-- a Boumorn, bak.. IIM(DKET3 Maarby, 10 beha. $2.6003.50
nearby, bsk.. $101.80; old. bbl., 75
CARROTS Naarby. 100 beha. $1.60:nearby, bsk, $1.7501; old, bbl., $101
CORN North Carolina, box, $101.(1; Jer-sey, 100 ara, $104. CUCUMBERS Jer-V-

hak., $201.28: Jersey, bushel crate
12.5001.50; Jersey, 10 qt. box, $1.2502;

ana ssnryianil, DIR., si.bUxrsVirginia, bsk.. 75c.0$1.5O: Virginia, bbl
II 5001; Long Island and hothouse, No. 1,
oaa., HUM; Lnng Island, hothouse. .N',, 2,
bsk.. (2 0 2.60; Jersey, dosen, 60c.

Long Island and Jeraay. bbl..
II. 6003.26: Long Island and Jeraey, 100.
HO IS: Jersey, extra tan v. bbl. crate,
12.6001.25. CAULIFLOWERS Nearby,
bbl.. $206. CELERY State and Jersey,
doa. roots, 76c.0$1.25; 8tate and Jersey,
small, doa. roots. 25061c EGGPLANTS
Southern, box. $ (.8007.60; Virginia, crate,
I2O1.50. HORSERADISH 100 lbs., 14.50
0". KALE Bbl.. 15076C. KOHLKABIE

Nearby, 100 beha.. HOI- LEEKS 100
beha.. 1102. LETTUCE Nearby, bbl.. 76c.
Oil. 20; nearby, bak., 6Oc0$1.76: nearby,
crate. 5Oc.0$1.75: State, cral. 60c.ltll.26;
State, bsk.. 6Oc0$l. MUSHROOMS I lb.
bsk., 110 3. ONIONS Jeraey. white, Ftew-er-

bak., I4.2604.7S; Jersey, other white,
bsk.. $2 5003.76; Jersey, yellow, bak.. $2.76
0 8.10; Jeraey, red, bak,, II; Orange county.
New York, bsk., $202.50; Kentucky, 100
lb. bag, $40 4.50. OKRA Southern, car-
rier. $104; Southern, bsk.. $10 4. PEAS
State, bsk., $101.50: Stale, bag. 1203 30.
PEPPERS Jeraay bak., $2.6002.26; Jer-
aey. 20 qt., box, $1 600 2; Jersey, bushel
crate. $202.26; Southern, box, $20 2.50.
TARSLEY Nearby, curly, tjsk.. 50c ff II.
RHUBARB 100 beha., $2.50t4.60. RO.
MAINE Bsk.. 75COI1; bbl.. 76C.0H:
irate, TIS.MII. RADISHES 100 beha, II
0 2. SCALLIONS Nearby, 100 beha . $10
1.78. SPINACH Nwarby. bbl.. $1.500 2.
nearby, crate, $101-26- . SQUASH White,
bbl.. $1.6004; white, box. Uclli.SC
w hite, bsk.. 750.0 ll-ti- ysllow, crooked
neck. bbl.. $1.600 4; yellow, crooked neck,
box. 6lc.OSl.50; yellow, crooked neck, hak.,
75c O11-50- yellow. Italian bak.. 50c 4J

11 25. TURNIPS White, 100 bchs.. $101;
while, bbl.. $1.50$; whlta. bsk.. $101.60.
RUTABAGA Now. bbl.. $2.5001.50. TO-

MATOES North Jersey, box. IMIVii
Knot), i.reev No. 1. box. $1.2801.60; South

flrsta ! Jersey, culls, box. 50cOl: South Jersey,
dairy finest, 12 qt.

lowsr grades.

choice

$17.80;

mriotiy

each,

fresh,

Tallow

Maryland. II bak. crate. Ikttgani
Jeraey. carrier. $1.1601-76- : Delaware and
Maryland, 3 ben. crate. ! ""- -
more, carrier, (J.lsajs.ie. si""i10 0 20c.

it

LITE STOCK MAEKET.

BEEVES Reeetpta 1,1(0 head; tnalnly
consigned direct IO llillini.i.r.. -

transactions reported: feeling generally
ateady. Dressed beat In moderate de-

mand; ordinary to prim natlv sides
selling at HO 72c. par lb.

CALVES Receipts, 1,410 head: 65( on
sale. Market slow and lower. The pena
were not cleared, common to goon ramia
sold at I17031 Pr 100 lbs.; culla IH:
Weatarn calvaa $16.60; skim milk calves.
$14. Dressed oalves wsak; city dressed
veals 11014a. per lb.; country dressed
do.. ilQlle

Malaa S'awtnn A Co. I 26 Veala. 144 lbs.
average. $11: 1. 121, $17; 62 Virginia
veala. 111. $11: I calves. 110, $16. s;
ganders: za vaais, iss, m 'mmj.
mixed ealvea 171. $17.25. S. Judd ft Co :.
110 Western' ealvea 171, $16.60. Tobln ft
Shannon: 11 veala. 141. 122: 4, 112. Ill; 4

aklm milk calves. 178, $14. Myers ft
Houseman: II Virginia veala 140, $11.(0;
4 calves. 110, (14.10.

SHEET AND IAMBS Reeetpta 11.1(0
head; 60 cars on eale. counting rate ar-

rivals. Sheep unchanged, lambs barely
steady at Monday'a closing prices. Soma
late arrivals wsrs carried over. Common
to prims sheep. $6.7501.60; mixed do..

10; culls. $4.6006: lambs, $11018.60;
one car choice Kentucky. $18.78; culla.
$14018- Dreaaed mutton steady at 110
30c per lb.. Including wethsrs; dressed
lambs, 28 O He; a taw cholcs carcasses,
lie

Sales Newton Oo.: 101 Kentucky
lam-be- 81 Iba. average, IK.2C 211 Vlr- -

glnla, 71. tis.ia; lis, u. sis; zus, aa.
117.75:
41 $14;

CS PannaylvanlA. II. (17.60: 5 nulla
1 sbaep. to. It; 27. It, $7. to; 10

culla 78, 16. Ksrns Commission Co.: 855
Virginia lambs, as, sis; tit, 74, (17.75:
6(1, (5. 117.(0: 316 West Virginia K. (it;
202 North Carolina 14. $17.60: 10 culls.
It, $15; 1 sheep, 125. St. 50; I, 70, IT.
ToVIn ft flhsnnon: 7&0 Kentucky lambs, 64,

11.75; $61. 61, $11.(0: 111, (I, S1I.XS; 144
Virginia. 13. $18.16; 211. (4, (17.7(1 (4$,
65, $17.80; 110, (t. $17.1$; II culla, 61, (14:
I mixed shsep, us. (10: 7 shasp. 111, $1;
1 culla $0, $1. Myers ft Housemsn: 144
Virginia lambs, 70, 111.15; H8. ((. $11;
II. (8. (17.80; lit. (. $17; II Sheep, SO.
$(.76. J. flhamberg ft Son: 210 Virginia
lamba (. $11.13; II. 85, $17.73. MrPhsr-so-

ft Co.: 174 Virginia lambs. 11, $i;cull sheep, (0, (4.50. v 8. Judd ft Co.: IllKentucky lambs. 81, Sl(. B Sanders: (0
Pennsylvania lamba 84. (K.60.

BWHJ-Kece- ipte. 1.150 head: half a car
on sale Feeling ateady at (23 0 25.26 per
.vv jim... i a essj ruuana. fjc.o.

Hale John T. Drcelan: 4$ Statehogs, 161 lbs. average, $21.25; $ roughs,
110, $20.15. W. It Hume: 66 State hoga.
175, 121.11; 18 roughs. 174, $20.28. New-
ton ft Co.! 11 Pennsylvania hogs, 1(1,
$1$.T8.

Live Stock Markets In Other Cities,
,.rLCAtP- - J.U,T K Hogs Reeetpta
88.000: aarlmafad In.morrnw i nea.
to 18a .lower than yestsrday. Bulk. $;e 23II; heavy weight. $21.16012.76: medium1
weight. $21.760 32 0; light weight, $21.60,
022.80; light lights, $10.60022 50; heavypacking eows. smooth. $21021.75; packing;sows, rough, $20.16021: pigs, l(.$o$$ "C.

tattle Receipts. 11,000; estimated to-
morrow 11,000; unsettled. Beef ateera, me-
dium snd heavy weight, choice and prime.
$18.7(017.00; medium and good, $11,760
K.75; common. $11.11011-76- ; light weight
good and choice. $14.60017; common and
medium. $10.40014-80- : butcher cattle,
heifers, $1.11015; rowe. $1011.26; esn-ne-

and cuttara $8.80 01; veal ealvealight and handy weight, lit, 18011.15;
feeder stesra $$.$0012.(0; stoeker steers,
$1.1(011.78.

Sheep Keeelpta 1,000; estimated to-
morrow 18,000; strong. Lamba (4 pounds

ctlls and common. $100II: swea medium, good and choice, $7.11
OS 80; culls and common. $$0(.7(; year-
ling weather. $10.60014.25.

EAST ST. LOII8, July 1$. Rogs
12.(00: lower. Top, (11.70: bulk,

12I.10OSS.I0: heavy weight. $22.26023. 5;
medium weight, $22.15022.10; light weight,
$11.1002.1.80; ,(ht ihjhta. $20.600 21.60;
heavy packing sows, smooth. $19.600 20

sows, rough, (17.60011.60; pigs.
III W Il.UV.

Cattle Beoelpta. 6,(00; higher. Beef
steers, medium and heavy weight, choice
ana prime, sie.ee; meoium atnr. gond,
112 60015.60; common. $11.28012.75: llaht
weight, good and choice, $12016.60: com-
mon and medium, $18011.80: butcher cat-- I
tie. heifers. $1.80 011: rowa II.1IM11:
ranners and cuttsra 16 0 8.26; veal calvaaVlrginla milk fed, lb. (Oc. FOWLS iight snd handy weight. 112011. IOi fesdsr

rresn, orr pneaeo, n.u iau, h iu m, aieora, ii.iigti.ii, aiocaora ateera.
Weatem, 10 to I Iba and over to doa, $7 60011.
11081c ; under 10 Iba., lie: freah. dry Bhaep Receipts, 1. 100: steady. Lambs.

eorn fed, II to box, Waatern, lOtolO i (4 pounds down, $14017; culls andfiacked, over to dos., UOl7c; undsr lOlmoa, I1O11.60; yearling wethers. $1011;

THE SUN, WEDNESDAY, JULY 16, 1919.

TO THE HOLDERS Of
Ton Year Six Per Cent. Convertible Oold

DEBENTURES of 1924 of

PIERCE OIL CORPORATION
PuriuaBt and subject to the provisloBS of an agreement

dated June 26, 1919, between Pierce Oil Corporation, of the one
part, and Mesrs. Lehman Bros, and Goldman, Sacha A Co., of
the other part (which is to be submitted to a Special Meeting of
stockholders of Pierce Oil Corporation for their authoriiation)
the undersigned proposes:

(1,) To issue one share of 100 par value of the Eight
Per Cent Cumulative Convertible Preferred Stock of Pierce Oil
Corporation (dividend cumulative from July 1, 1919) in ex-

change for each $100 principal amount of its Ten Year Six Per
Cent Convertible Gold Debentures of 1924, accompanied by the
coupon due January 1, 1920, and all subsequent coupons thereto
appertaining, deposited in accordance with the terms of this
notice; and

(2) To call for redemption on January 1, 1920, all said
Debentures which shall not have been exchanged for Preferred
Stock.

The ight Per Cent Cumulative Convertible Preferred Stock
above mentioned is to be part of a total authorized issue of
$16,000,000, divided into 160,000 shares of the par value of $100
each, and is to be entitled to receive dividends, cumulative from
July 1, 1919, at the rate of 8 per annum, payable quarter
yearly on the first days of January, April, July and. October in
each year, the first quarter yearly dividend being payable on
October 1, 1919, before any dividends shall be paid upon or set
apart 'or the Common Stock or the Class B Common Stock. The
whole or any part of the Preferred Stock is to be redeemable
at any time after three years at $116 per share and all unpaid
accrued dividends thereon; and, commencing July 1, 1922, the
Corporation is to redeem at least 8 thereof per annum out
of surplus or net profits and before any dividend is paid on the
Common Stock or the Class B Common Stock. The Preferred
Stock will have no voting power in the election of directors
unless and until four quarter yearly dividends payable thereon
shall be in default and then only until such default and all sub-
sequent defaults shall have been made good. The Preferred
Stock is to be convertible at any time on or before January 1,

1923, into an equal par amount of Class B Common Stock of
the Corporation. The Class B Common Stock is to be in all
respects of the same character and is to have the same rights
and to be subject to the same terms and conditions as the present
Common Stock of the Corporation, except that the Class B Com-
mon Stock is to have no voting power.

Reference is hereby made to Schedule A of the Agreement
(hereinafter mentioned) between the undersigned, of the first
part, and the parties therein termed the Depositors, of the second
part, dated July 14, 1919, for a more complete statement of the
terms, conditions, priorities and preferences of the Preferred
Stock, the Common Stock and the Class B Common Stock, and
the rights of the holders thereof.

The entire proposed issue of $15,000,000 par value of Pre-

ferred Stock has been sold to Messrs. Lchmrgi Bros, and
Goldman, Sachs & Co., subject only to such right as the Board
of Directors of the undersigned may accord to the holders of
Debentures to exchange their Debentures therefor on the basis
above stated.

Holders of Debentures who desire to avail themselves of
the privilege above mentioned of exchanging, without charge,
their Debentures for Preferred Stock must deposit their Deben-
tures, accompanied by the coupon due January 1, 1920, and all
subsequent coupons thereto appertaining, with Guaranty Trust
Company of New York, as Depositary, No. 140 Broadway,
New-Yor- City, on or before 3 P. M--, August IS, 1919, under an
Agreement dated July 14, 1919, between the undersigned, of the
first part, and the parties therein termed the Depositors, of the
second part. A duplicate original of said Agreement, executed
by the undersigned, has been filed with the Depositary and is
hereby referred to for the terms and provisions of said Agree--
ment and for a statement of the rights, liabilities and obligations
thereunder of the undersigned and of the Depositors.

The Depositary will issue certificates of deposit in respect of
Debentures deposited; and by accepting or holding or owning
any certificate of deposit every recipient or holder or owner
thereof will become thereby st party to, and will be bound by
all the terms and provisions of, said Agreement of July 14, 1919,
with the same force and effect as though he had actually executed
the same. t

Provided the issue, sale and delivery of the Preferred Stock
shall be duly and lawfully authorized, and provided the balance
of said Preferred Stock deliverable to Messrs. Lehman Bros,
and Goldman, Sachs & Co. shall be accepted by them, the De-

positary will, upon surrender of certificates of deposit duly
endorsed for transfer at its office, No. 140 Broadway, New York
City, or otherwise, as it may authorize, deliver unto the holders
or registered owners thereof, without charge, $100 in par value
of such Preferred Stock (together with an amount in cash equal
to the amount of any dividend that may have meanwhile become
payable in respect of such stock) in exchange for each and every
$100 principal amount of Debentures specified in such certificate
of deposit.

In the event that the Depositary shall not, on or before No-

vember 1, 1919, have received Preferred Stock (and cash, to the
extent of any dividend that may have meanwhile become payable
thereon) sufficient in amount to enable it to meet the require-
ments of said certificates of deposit, it will, upon request, return
to the holder or registered owner of any certificates of deposit,
without charge to such holder or owner, Debentures equal in
principal amount to the amounts specified in such certificates of
deposit, accompanied by the coupon due January 1, 1920, and all
subsequent coupons thereto appertaining.

Application will be made to list the certificates of deposit on
the New York Stock Exchange.

PIERCE OIL CORPORATION
New York, July 16, 1919.

British American Chemical
Circular on Request

COHEN & HESS
Mr mbers New York Stock Ezehang

67 Exchange Place, New York

Colonial Tire & Rubber Co.
Circular on Request

ALFRED R. RISSE
Specialist

50 BROADWAY BROAD 5204

ewss, medium snd cholcs. IT 5001; culls
and common, tltfl.

F1TTSBCKO, Julr 1 Csttl Stsady;
supply light. Prims, 116.26 tl(. Vsal
caivss. Ilt3l.aheap law. supply light. Prims
wothera, 10 .2(010. 75; culls and common.

J t, lamba. (13011.(0.
Hogs Stsady; supply Ught RUM

heavies and hravy iorksra.
light Yorkers, (21.50O1S; pigs. 5II2.60;
roughs. !1IO:0.

KANSAS CITT. M., July Recti

sts. 11.000; lower: bulk. 111. 11911.111
heavlas, !1.1O023.2I; medium v.aight.
131 lOltTJl 0; light. 131.7003!.!; light
llahU !1 15031 lit packing eows. S0.7(

011. t: plga. 111031 60.

Cattle Hectpta, 31.000; lower; heavy
beat stasrs, choirs and prime. 114.160
1(60; medium and good. 111014.76; com
mon. ngni weigni. gooa ws
choice, l(.l(01(: common end meiium,
110011.(6; bulcner came, nenera, si.sav
14- cows 11.7(013.40: csnnars and cut-ler-

(5 6001.(6 veal calves, light snd
handy weight, 114.110 11.71 ; feeder steers,
I1O0K.K: stocksr stesrs, (7.(6013.40.

sxhasD Hecelota 1.000; higher; ISmbs.
111017.31; ' lambs, culls snd common. II
01IVT6; ysarsing viwusn ii.hv.iewaa. 16.(00 (.60: ewaa, culla and com-

mon. (106; breeding ewee, 110011: goata,
I4.I0OI.

CINCINNATI. July !( Hog Reostpt.

1.000; aleady. Cattle Receipts, 100;
stsady. Calves, lower. 17 020. Hheep Ke-
eelpta, 1,000; ateady. Lamba slow.

KAST IHJ1TAM). July 16. Cattle
400; alow and eaaler. Calves Re-

ceipts, 600; active and II lower, 16023.50.
Hogs Receipts, 3,700; slow, 16 0 30c. lower.
Heavy mixed and Torkera, 133.65 0 23.60;
light, do., 121.35031.60; plga, (330 31 :5;
roughs, (21031.26; atags, 112011. Sheep
and lamba Recelpta, 100. Active and
steady, othtrs unchanged.

Allot Canada Loan Snsbscrlptlona.
Allotment of subscriptions to the

175,000,000 Canadian loar. were an-
nounced yesterday by J. P. Morean oV

Co. Hubacriptlona to the two year notes
were allotted aa tallows: 11.000 to IS.OOO
to receive In full ; 16,000 to 19,000 76
per cent., with a minimum of 15,000;
110,000 to ?0,000 60 per cent, with a
minimum of 17,000 ; $21,000 and moro
56 per cent., with a minimum of $10,000.
Subacrlptloiui to the ten year bonds were
allotted as follows: $100 to $10,0C0 to
receive In full $10,100 to $15,000 70 per
cent, with ii minimum of $10,000 ; $26,-10- 0

to $100,000 50 per cent, with a mini-
mum of $18,000; $100,100 and more 16
per cent., with a minimum of $30,000.

$5,000,000
AMERICAN WHOLESALE CORPORATION

(Baltimore Bargain House)
Incorporated under the Law of the State of Maryland

7 CUMU1ATIVE PREFERRED STOCK
Preferred as to Assets and Dividends

The whole or any part redeemable at the option of the Corporation on any dividend date, on
ninety days' previous notice, at fuo. per share and accrued dividend

CgtTTKAL Union Tainrr Co. or Mzw You Columbia Tbost CotcrAirr
Kmm Yokk, N. Y. Naw Yoga, N. Y.

(Transfer Agent) (RepstTsr)
CArTTAUZATIOrt

Sarrra Par CsH-- CsnsMiatiTa Prexfsrrrad Stock (Par Vakea $100)
Dividends Payable quarterly beginning October 1, 101. (Dividends
AtrrHoaizxD Se
To BE PaasBNTLT Outstanding

Common Stock (No Par Value)
Author iied
TO H PantNTLT OtTTSTANDlNO ,

Istsltt)
....S9.0O0.00O

180,000

We summarize as follow from a letter of Mr. Jacob Epstein, President of the Corporation,
copies of which may be had from the undersigned upon request.

BusiMM
American Wholesale Corporation (Baltimore Bargain House) is a large manufacturer and

conducts a wholesale mail order business in general merchandise by means of catalogue.

Amortization
The Corporation agrees to expend each year, out of net profits, an amount equal to 15 of the

net earnings of the preceding year, after payment of preferred dividends, in the purchase and retire-
ment of its preferred stock, but not less than 3 of the largest amount in par ralue of the preferred
stock that shall have been at one time issued and outstanding.

Restrictions
The Corporation cannot mortgage any part of its property except in renewal or extension of

its present mortgages, without the consent of the holders of at least three-quarte- rs in interest of the
preferred stock.

Erniny
The sales and profits of the business and properties acquired by the Corporation for the past

three years, after deduction in each year of expenditures on improvements and additions at least
adequate to cover depreciation on property and plant and before the making of provision for Federal
Excess Profit and Income Taxes, have been certified to the undersigned by Messrs. Ernst and
Ernst, Public Accountants, as follows : -

SALES

Year 1916
Year 1917
Year 1918

$20,735,637.62
23,700,722.36
24,502,376.00

The legality of the organization of the Corporation and the issue of its securities will be
approved by Messrs. Sullivan & Cromwell, of New York, representing the Bankers, and Messrs.
Venable, Baetjer & Howard, of Baltimore, representing the Vendors, and this offering is in all
respects subject to such approval.

Application will be made in due course to list the Preferred Stock, on the New York Stock Exchange.

Price $100 and accrued dividend
The undersigned offer this preferred stock for subscription, subject to allotment (when, as and

if issued and accepted by them), deliverable on or about July 24, 191 9, on two days' previous notice,
and payable in New York funds af the office of Messrs. Goldman, Sachs & Co. 60 Wall Street, in
the City of New York. Delivery will be made in the form of interim certificates, for
definitive stock certificates as soon as such certificates can be prepared.

LEHMAN BROTHERS
New TorR City

$2,012,937.04
2,600,747.63
3,501,340.60

exchangeable

The above while not has been obtained from sources
which we believe to be reliable.

BlU WIDOWS. Wl
S CHILDREN RB

all

ASSETS
Real Ralats
Bonds and Mortaa-- s

1 Alalia on Collaterals
UUIa Receivable
Cash In Company Vaults
Csah or. Deposits
Accrued Int.. Rents, Aoc't, 4r
Bonds and Stories

Charles O.
Frederic W. Stevens

Fish
Edmund L- Baylies
Henry A. O. Taylnr
Columbus O'D. Iselln

HENRY JR.. fa! V Pr"
ZEOER VAN M 1

8 M. B. Id VUt-Pr-

REPORT THE CONDITION

NEMETH
Private Banker, at the clone of business
aoth ds of Juni-'-, 1019:

RESOURCES.
Stock and bond vis.:

I'ul'Uc eecunues
owned ti;

Loans discounts by other

Loan."ucounts aiid bllix
not secured b collaterals. i. a. ci , .. .... -

Due from approved reserve
depositaries - v- -.

Due from truat
banks and bankers not

In precedln Item. .S.OM.Sl
- a

Deposits with express and ateen hip

Total
LIABILITIES.

Permanent canltal
M, i ml lie

office.

GOLDMAN SACHS CO.
CHlca.40

Francisco
information guaranteed,

W

CHARTERED IN 1830

New York Life Ins. and Trust Co.
52 WALL STREET, NEW

Annuities. Accepts Trusts by Will or Otherwise.
Manages Property as Aft nt for the owners. Allows

deposit payable after ten days' notice. Depository
for Executors, Trustees and Money in Suit

Accepts Private Trusts and Declines Corporation or other Public Trusts

Suspense

Thompaon

Sturvesant

PARISH.
W. ZELM.
HOPKINS.

OF
JOHN

Investments,

Mortgages "Jand secured

purchased

companies,

companies

YORK

Crants created
interest on

OF

on the

S02..V)
,000.00

,S77.40

.S37.0O4.07

S31.00O.00
7.790.23

Demand deposits withdrawable only
on presentation of s. . . 8.299.10

other lisnumcs. via.
ir..nt . i disbursement 915. f9

Total S37.0O4.07

nu i xx Ki.l. itni'CATKD native Amerl
ran of 4i. well acquainted with Europe
and apaaklns several lanuata, be of e

to an established house In connection
with the present resumption of trade with
ha continental countries? A., box 140

Sun -
Actj-lr- ea Oil .unpen r Options
Los ANOiLia, July 15. Options on

more than t'0,000,000 of th capital
lock of the Union Oil Companpr of Cal-

ifornia have been obtained by the Com-

monwealth Petroleum Company, a New

York syndicate. It was anounoed y.

The syndicate waa said to Include Henry
Lookhart, New York banker and oil
man ; Char'es H. Sahln. president of the
Guaranty Trust Company of New York,
and Rockefeller. The compiny ha

4S, 000.000 outstanding. The
waa davlsed, Mr. Lockhart

said, to provide tha Union Oil Company
with financial backing needed to extend
I's business to Europe, South America,
ana Ui orient.

. -

. . .

,

At the (lose ef on stun 30, 11)19.

?. IVS, 461.07

A07.3HA.OO

47J.IHO.Sl
VI I. !,'(. M

17. 11.14. V.M 1S

3h

W. Emlen Koiwevelt
Cleveland 11.
Thomas Denny
Uncoln
Paul Tuclrerman
Walter Kerr

400.00

,.'.00.00
,3.4.9S

7HO.O0

Percy
stock

Dodre

01
New City
Boston San'

Legal

only

STATEMENT Business

3,MM,m)1.4JI

3,4AO,M.3fl
l.WNi.noo.oo

avs.aafl.nav

Cromwell

Yorh

LIABILITIES
Capital Stock
Surplus Fund and ProSts....
Depositee In Trust
Life Insurance Fund
Annuity Fund
Interest Due Depositors, Taxes, Ac.

TRUSTEES
Howard Tow.isend
Eugene Delsno
Alfred E. Marling
Moses Taylor
Edward M. Townsend
Edward J. Hancy

WALTER KERR, President

IRVINO L. ROE. Strrttaru
1. LOUIS VAN ZELM, Astl. Secy.

PENNSYLVANIA CO. GUARANTEED
SV PER CENT. TRltiT CEHTUT-CATB-

bEHIE.S -- B," DIB 11141

Pursuant to terma of aareement dated
September 1, II'jT. and auppleiuental agree-
ment dated February 1. 1901. the under
signed Invites tenders of above certlflcatea
for aale and delivery aa of August 1, 1919,

l a price not exceeaing par ana intereat.
n tha extent of (100.000, the sum now

psysbla to alnklng fund.
Sealed tenders, atatlna anedflo nomben

ef rertlSeatea offered, aridreas to OIRARD
TRUST COMPANY. Truatee. Pinking Fund
I'ennsvivania t ompany liuarunleed IH per
cent. Truat certlflcatea. erlea "JI," will be
received until S P. M. Julr SI, 1919. Ac-
cepted certlflcatea rnuat be delivered on
Auguat let. or aecurlty rurnlehed that day.
If required, that delivery will be madswithin ten daya. '

tillUKIP TKINT COMPANY, Trustee
OEOROE H STUART (d. Trsaaurer.Philadelphia. Pa., July It, lljj.

BESSEMER INVESTMENT CO.
OF HOBOKRN, N. J.

8 Veer H" Bond Due Jose 1, lfll.
Notice Is hereby given that Coupon

Bonds of this Company bearing serialnumbers, rill Nos. 10S, 104, 101. Ill no
1S, 114. US. Ill and ISO have been calledfor paymsnt pursuant to their terms Pay-

ment of aald bonda, with accrued Intereat.
will be made on due preaentatlon thereof
lo the Iteaaemer Trust Company. No. (1
Newark St. Hoboksn. N. J. Interest on
ssld bonds will cease on August Ith. 1111.

By order of tho Board of Directors.
DAVID T. LAYMAN. Jr.. Secretary

Dated J. me 23, 1111.

HIGH GRADE silver mine for
ss.l.
J. H. GRAHAM & CO., BROKERS,

711 Unity fuildlng, Chlcr.go.

No Premium Before Atigaat IS.
Tho Vnlted citales israln Corporation

notified its zone agents tlirouarhnnt the
rlose

advancing premium over tho guarantee
price of wheat Uivosed by Julius Barnes,
L'nltcd Mtates Wheat Director, before
August 15, elnce the movement the
farms does not warrant tha tncreaae
and the Qraln Corporation has been able

make only small purchases. About
that date the Wheat Director will make
another review the situation and make
ail announcement concerning the placing
of a premium.

PROFITS

Undivided

July

8,500,000

80,000

Sl.OOO.OOO.OO

,J60, 113.4a
S1.444.S14.S.

aax.OS3.es
S.MS.M0.S4

8SS,110.1S

Henry Parish, Jr.
Nicholas Blddle
TViniam M. rnlkshan
Htephen P, Nash
Lewla Spencer Morris
Joseph HU Choate, Jr.

JOHN C. TEDDER. AutSmu.ALOERNON PURDY7assSs
WILLIAM B. AUSTIN. AwtSiSfc

DIVIDENDS AND INTEREST.
ANACONDA COPPRB MININO OO.
42 Broadway, Naw York, Jud 14, lti.The Board of Directors ef th AiuumbA-Copp- erMining Company haa declared adividend of one dollar (11.00) shareupon Its Canltal Stork of ,h. EI.

of (SO per ehare. payable on Auania, as
alia IS tha holdsr of such shares ofrecord at the close of bualnssa 11clock noon, on Saturday. July II m,.Jh. dlv'dend la payabls only upon tha110 aharss Into v. h!ch the Capital Stock lanow divided.

their holding Into aharsa of 1(0 par valueshould do ao without delay. order thslthey may raeslva their dividend promptly.
A. H. KBLIH. Secretary.

ATLAS POWDER COMPANY
WILMINGTON, DEL.

July , 1(1.The regular quarterly dividend of 1UIns Preferred Capital Stock of thsAtlas Powder Company has bean declaredpayable Auguat 1st, 1111, to stockholdersof record st Ins close of bualneaaJuly llth, 1III. Slock transferbooks of the Company will be elnaedagainst tha tranafer of Preferred Stock
St the eloss of buslneaa on Saturday, Julrllth. lilt, and will be reopened 1:40o clock A. M. oil Friday, Auguat 1, 111. LEI, AND LYON. Treasurer.
OFFICE OF THE ONNOLIDATION COAT

COMPANY
Baltimore. Md.

Ju,J' 'h. mi. .Th Hoard of Directors hss declared aquarterly dividend of On and a Half Dol-la-

(11.(01 per share on Its capital stock '
payabls July list, 1911, to tha stockholdersrecord at tha close of bualneaa July 12nd1911. The transfer bonks will remain open'
Dividend checks will be mailed

T. K STUART,
Aaalatant Trsaaurer.

THE FAIRBANKS COMPANY
The Board Directors haa declared ou;

of the accrued aurploa earnings of thaCompany a quarterly dividend of Two PerCent. !", on th- - trie., o... ..- - - . .... ,u aioc.tof tha Company, uiib on tha e.
Of August. 1911, W Stockholder Of eaeoecountry yesterday that there will be no at the
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of bualneaa on July loth.AN8FER BOOKS WILL NOT BW

T R PETERS. Secretary.
i r in it xi. Ml 4. AH III t I MM, CO.

Jo'y k. istlThe regular quarterly dlvldanda of Onsand Three-quarter- a Per Cent. (14) ,,
the Common Hharea and Ona'and One. half
rTT StnU (, on he Preferred Shares
?o,'ah." cn'Psn will be psld August 1st,1919, .toe 1, holders of record st th rloasof business j,,y nti mi. Tr,erwill not !s

PIERRE J. SMITH, Treasure,


